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COPY OF 
 

REGULATION OF OTORITAS JASA KEUANGAN  
OF REPUBLIC OF INDONESIA 

NUMBER 1 OF 2025 
CONCERNING 

FINANCIAL DERIVATIVES WITH UNDERLYING ASSETS IN SECURITIES 
 

WITH THE BLESSINGS OF GOD ALMIGHTY, 
 

BOARD OF COMMISSIONERS OF 
 OTORITAS JASA KEUANGAN  

(FINANCIAL SERVICES AUTHORITY), 
 
Considering: a. that in order to carry out the authority to regulate and supervise 

financial services activities in the capital market, financial 

derivatives and carbon exchange sectors, the Otoritas Jasa Keuangan 

has the authority to regulate and supervise commodities which 

include financial instruments which are the subjects of futures 

contracts, sharia derivatives contracts and/or other derivatives 

contracts related to underlying assets in the form of securities.; 

 b. that the transfer of regulatory and supervisory tasks on commodities 

including financial instruments that are the subjects of futures 

contracts, sharia derivatives contracts, and/or other derivatives 

contracts from the commodity futures trading supervisory agency 

(BAPPEBTI/badan pengawas perdagangan berjangka komoditi) to 

the Otoritas Jasa Keuangan must be completed in full no later than 

within 24 (twenty-four) months; 

 c. that for the implementation of the authority as referred to in letters a 

and b, a legal basis is required for the Otoritas Jasa Keuangan to 

regulate and supervise products, players and providers of financial 

derivatives market infrastructure that have obtained approvals for 

licenses from the relevant authorities or from the Otoritas Jasa 

Keuangan; 

 d. that based on the considerations as referred to in letters a, b, and c, it 

is deemed necessary to stipulate the Otoritas Jasa Keuangan 

Regulation concerning Financial Derivatives with Underlying Assets 

in Securities; 
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Observing: 1. Act Number 8 of 1995 concerning Capital Market (State Gazette of 

the Republic of Indonesia Number 64 of 1995, Supplement to the 

State Gazette of the Republic of Indonesia Number 3608) as 

amended by Act Number 4 of 2023 concerning Development and 

Strengthening of the Financial Sector (State Gazette of the Republic 

of Indonesia Number 4 of 2023, Supplement to the State Gazette of 

the Republic of Indonesia Number 6845); 

 2. Act Number 21 of 2011 concerning Otoritas Jasa Keuangan 

(Financial Services Authority) (State Gazette of the Republic of 

Indonesia Number 111 of 2011, Supplement to the State Gazette of 

the Republic of Indonesia Number 5253) as amended by Act Number 

4 of 2023 concerning Development and Strengthening of the 

Financial Sector (State Gazette of the Republic of Indonesia Number 

4 of 2023, Supplement to the State Gazette of the Republic of 

Indonesia Number 6845); 

 3. Act Number 4 of 2023 concerning Development and Strengthening 

of the Financial Sector (State Gazette of the Republic of Indonesia 

Number 4 of 2023, Supplement to the State Gazette of the Republic 

of Indonesia Number 6845); 

 

HAS DECIDED: 

 
To issue:  OTORITAS JASA KEUANGAN REGULATION CONCERNING 

FINANCIAL DERIVATIVES WITH UNDERLYING ASSETS IN 
SECURITIES  

 

CHAPTER I 

GENERAL PROVISIONS 

 

Article 1 

In this Otoritas Jasa Keuangan Regulation: 

1. Securities is any securities or investment contract, either in conventional and digital form or any 

other form in accordance with technological developments that gives the owner the right to 

directly or indirectly obtain economic benefits from the issuer or from a certain party based on 

an agreement as well as any derivative of Securities, which can be transferred and/or traded on 

the capital market. 
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2. Derivative is any instrument which value is derived from its underlying asset. 

3. Financial Derivative is any instrument which value is derived from its underlying financial 

asset. 

4. Securities Bourse is a market organizer in the capital market for bourse transactions. 

5. The Clearing and Guarantee Institution is any party that provides clearing and/or guaranteeing 

services for the settlement of Securities transactions carried out through market organizers in 

the capital market as well as other services that can be implemented to support inter-market 

activities. 

6. Depository and Settlement Institution is any party that: 

a. organizes central custodian activities for custodian banks, Securities companies, and other 

parties; and 

b. provides other services that can be implemented to support inter-market activities. 

7. Alternative Market Organizer, hereinafter abbreviated as AMO, is any party that organizes and 

provides or utilizes electronic systems to bring together Securities transactions of debt Securities 

and/or sukuk (sharia bonds) between service users on an ongoing basis outside the Securities 

Bourse. 

8. Alternative Trading System, hereinafter abbreviated as ATS, is ATS as stipulated in the Act 

concerning Commodity Futures Trading. 

9. Underlying is any financial asset used as the basis for a Financial Derivatives contract 

transaction. 

10. Clearing Member is any member of the providers of facilities for the clearing, guaranteeing and 

settlement of Financial Derivatives transactions or any other party which meets the requirements 

to obtain clearing and guarantee services for the settlements of Financial Derivatives 

transactions based on the regulation of any provider of facilities for the clearing, guaranteeing 

and settlement of Financial Derivatives transactions. 

11. Collateral is any funds, Securities, and/or other financial instruments owned by any Clearing 

Member as a guarantee that can be used by the provider of facilities for the clearing, 

guaranteeing and settlement of Financial Derivatives transactions to settle Financial Derivatives 

transactions and/or to settle the Clearing Member's obligation to the provider of facilities for the 

clearing, guaranteeing and settlement of Financial Derivatives transactions. 

12. Open Position is any position in a Financial Derivatives contract, either buy or sell contract, that 

has not been settled. 

13. Contract Liquidation is the closing of any Clearing Member's open position by provider of 

facilities for the clearing, guaranteeing and settlement of Financial Derivatives transactions. 
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14. Offsetting Transaction is a transaction carried out by any Clearing Member to settle a Financial 

Derivatives contract with the opposite position, either buying or selling, on the same Financial 

Derivatives contract. 

15. Securities Company is any party that carries out activities as a securities underwriter and/or a 

securities broker-dealer or investment manager. 

16. Securities Broker-Dealer is any party that carries out business activities of buying and selling 

securities for its own interests or the other parties. 

17. Financial Derivatives Securities Broker-Dealer is any Securities Broker-Dealer which carries 

out the business of buying and selling Financial Derivatives for its own interests and/or other 

parties. 

18. Party is any individual person, legal entity, company, joint venture, association, or organized 

group. 

 

Article 2 

(1) Otoritas Jasa Keuangan has the authority to carry out the regulatory and supervisory tasks over 

the financial services activities in the capital market, financial derivatives and carbon exchange 

sectors. 

(2) Implementation of the tasks as referred to in paragraph (1) includes regulation and supervision 

of commodities, including financial instruments which are the subjects of futures contracts, 

sharia derivatives contracts, and/or other derivatives contracts related to Financial Derivatives 

with underlying assets in the form of Securities. 

 

Article 3 

The scope of regulating and supervision of Financial Derivatives includes: 

a. Financial Derivatives products; 

b. Financial Derivatives players; and 

c. implementation of Financial Derivatives market infrastructure, 

with underlying assets in the form of Securities. 

 

CHAPTER II 

FINANCIAL DERIVATIVES PRODUCTS 

 

Section One 

Types of Financial Derivative Products 
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Article 4 

(1) Financial Derivatives Products as referred to in Article 3 letter a include: 

a. futures contracts, sharia derivatives contracts, and/or other derivatives contracts with 

Underlying in the form of: 

1. shares indexes on the Securities Bourse; 

2. Securities or a group of Securities traded on the Securities Bourses or AMOs; 

3. state-owned securities or a group of state-owned securities; 

4. foreign shares indexes; and/or 

5. foreign single shares. 

b. option contracts on Securities; and 

c. other Financial Derivative contracts stipulated by the Otoritas Jasa Keuangan. 

(2) The Otoritas Jasa Keuangan has the authority to determine Financial Derivatives products with 

the Underlying in the form of Securities other than Financial Derivatives products as referred 

to in paragraph (1). 

 

Section 2 

Procedure for Obtaining Approvals of Financial Derivatives Products 

 

Sub Section 1 

Approvals of Financial Derivatives Products 

 

Article 5 

Every Financial Derivatives product as referred to in Article 4 paragraph (1) that is traded must obtain 

approval from the the Otoritas Jasa Keuangan. 

 

Sub Section 2 

Financial Derivative Products Requirements 

 

Article 6 

(1) Every Financial Derivatives product traded as referred to in Article 5 must be supplemented 

with: 

a. study of each Financial Derivatives product and Underlying of Financial Derivatives 

contract; 

b. availability of trading infrastructure, supervision, clearing and depository facilities, and/or 

guarantee facility for settlements of Financial Derivatives products; 
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c. support from members of the providers of Financial Derivatives transaction or trading 

facilities; 

d. support from Securities price assessment institution, in the case of the Underlying of 

Financial Derivatives product in the form of debt securities and/or sukuk; 

e. availability of regulations at the providers of Financial Derivatives market infrastructure; 

and 

f. approval of the Underlying from the provider of the index or bourse where the shares are 

traded as the owner of the Underlying. 

(2) In the case where the Underlying of a Financial Derivatives product is in the form of debt 

securities and/or sukuk, any provider of the Financial Derivatives transaction or trading facility 

must use the fair market price of the securities and/or securities index issued by the securities 

price assessment institution. 

(3) In the case where the Underlying of a Financial Derivatives product is in the form of a share 

index or foreign single shares, the fulfillment of the requirement as referred to in paragraph (1) 

letter f must be supplemented by: 

a. agreement with the index provider or bourse where the shares are traded; or 

b. requirements that refer to the provisions of the index provider or bourse where the shares 

are traded. 

 

Sub Section 3 

Procedure for Applications for Approvals of Financial Derivatives Products by Providers of 

Financial Derivatives Transaction or Trading Facilities  

 

Article 7 

(1) Application for approval of any Financial Derivatives product as referred to in Article 5 must 

be submitted to the Otoritas Jasa Keuangan jointly by: 

a. Securities Bourse or AMO together with the Clearing and Guarantee Institution; or 

b. providers of the financial derivatives transaction or trading facilities and other providers of 

clearing and/or guarantee facilities for financial derivatives contract transactions in 

accordance with the provisions of laws and regulations regarding commodity futures 

trading. 

(2) The application for approval as referred to in paragraph (1) shall be submitted together with the 

Depository and Settlement Institution, in the case where settlements of the Financial Derivatives 

contract transactions shall be carried out by deliveries of the Underlying. 

 



 

7 
 

Article 8 

Any application for approval of any Financial Derivatives product as referred to in Article 7 must be 

supplemented by at least the following documents: 

1. a study, which contains at least: 

a. background and objectives of the Financial Derivatives contract; 

b. basis for selecting the Underlying; 

c. specifications of the Financial Derivatives contract must contain at least: 

1) type and tenor of the Financial Derivative contract; 

2) collateral required; 

3) determination of the calculation of the Financial Derivatives contract value and 

multiplier; and 

4) determination of the calculation of the settlement price; 

d. trading system, clearing, guarantee, and settlement, as well as supervision and risk 

management of the Financial Derivatives contract; and 

e. implementation of similar product in other countries; 

2. evidence stating the readiness of the trading infrastructure, supervision, as well as clearing, 

guarantee, and settlement facilities of the Financial Derivatives contract; 

3. evidence of support from members of the providers of the Financial Derivatives transaction or 

trading facilities; 

4. evidence of support from the Securities price assessment institution, in the case that the 

Underlying of the Financial Derivatives contract is in the form of debt Securities or sukuk; 

5. regulations on the Financial Derivatives contracts; and 

6. evidence of an agreement with the index provider or securities bourse where the shares are 

traded or approval of the Underlying from the index provider or securities bourse where the 

shares are traded as the owner of the Underlying. 

 

Article 9 

(1) In processing an application for approval of a Financial Derivatives product as referred to in 

Article 7, the Otoritas Jasa Keuangan shall review the completeness of the application 

documents. 

(2) The Otoritas Jasa Keuangan shall provide an approval or a rejection of any application for 

approval of a Financial Derivatives contract as referred to in Article 7 no later than 30 (thirty) 

working days from the date the application is received in full by the Otoritas Jasa Keuangan. 

(3) Within the period as referred to in paragraph (2), the Otoritas Jasa Keuangan may request: 

a. changes to the substances; 
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b. additional information; and/or 

c. additional documents, 

relating to the Financial Derivatives contract as referred to in Article 8. 

(4) When changes and/or additional information as referred to in paragraph (3) have been submitted 

to the Otoritas Jasa Keuangan, the review period for the application for approval of the Financial 

Derivatives product as referred to in paragraph (2) shall be calculated from the date the Otoritas 

Jasa Keuangan receives the changes or additional information. 

 

Sub Section 4 

Procedure for Applying for Approval in Principle for Financial Derivatives Products to the Otoritas 

Jasa Keuangan 

 

Article 10 

(1) An application for approval in principle must be submitted to the Otoritas Jasa Keuangan for 

each Financial Derivatives Product that has obtained an approval from the commodity futures 

trading authority based on the provisions of laws and regulations in the commodity futures 

trading sector. 

(2) The application for approval in principle as referred to in paragraph (1) shall be submitted to 

the Otoritas Jasa Keuangan by: 

1. the providers of Financial Derivatives transaction or trading facilities; or 

2. the futures traders and/or brokers which have obtained business licenses from the authority 

that regulates and supervises commodity futures trading, 

by using the Application for Approval in Principle for Financial Derivative Players and Products 

form listed in Format 1 of the Attachment which is an integral part of this Otoritas Jasa 

Keuangan Regulation. 

(3) Any application for approval in principle as referred to in paragraph (2) must be supplemented 

by at least the following documents: 

a. result of the review of the Financial Derivatives contract; 

b. specifications of the Financial Derivatives contract; and 

c. photocopy of approval from the commodity futures trading authority. 

 

Section Three 

Administrative Sanctions 

 

Article 11 
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(1) Any Party that violates the provisions as referred to in Article 5 shall be imposed with 

administrative sanctions. 

(2) The sanctions as referred to in paragraph (1) shall also be imposed on the Party that has caused 

the violation as referred to in paragraph (1). 

(3) The sanctions as referred to in paragraph (1) and paragraph (2) shall be imposed by the Otoritas 

Jasa Keuangan. 

(4) The sanctions as referred to in paragraph (1) shall be in the form of: 

a. written reprimand; 

b. fine, namely the obligation to pay a certain amount of money; 

c. restriction of business activities; 

d. freezing of business activities; 

e. revocation of business license; and/or 

f. cancellation of approval. 

(5) The administrative sanctions as referred to in paragraph (4) letters b, c, d, e, and f may be 

imposed with or without prior imposition of administrative sanction in the form of a written 

reprimand as referred to in paragraph (4) letter a. 

(6) The administrative sanction in the form of monetary fine as referred to in paragraph (4) letter b 

may be imposed separately or together with the imposition of administrative sanctions as 

referred to in paragraph (4) letters c. 

(7) The procedures for imposing sanctions as referred to in paragraph (3) shall be carried out in 

accordance with the provisions of laws and regulations in the capital market sector. 

 

CHAPTER III 

FINANCIAL DERIVATIVES PLAYERS 

 

Section One 

Types of Financial Derivatives Players 

 

Article 12 

Financial Derivatives Players as referred to in Article 3 letter b shall include: 

a. Financial Derivatives Brokers-Dealers, which are: 

1. Securities Companies that carry out business activities as Securities Brokers-Dealers that 

have fulfilled the provisions of laws and regulations in the capital market sector, including 

Securities broker representatives which have obtained licenses from the Otoritas Jasa 

Keuangan; and/or 
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2. futures traders and/or futures brokers including futures broker representatives which have 

obtained: 

a) business licenses from the commodity futures trading authority; and 

b) approvals in principle as Financial Derivatives Brokers-Dealers from the Otoritas Jasa 

Keuangan; 

b. investment advisors, which are: 

1. investment advisors which have obtained licenses from the Otoritas Jasa Keuangan; and/or 

2. futures advisors which have obtained licenses from the commodity futures trading authority 

and have obtained approvals in principle as investment advisors from the Otoritas Jasa 

Keuangan; 

c. Other parties which have obtained business licenses or approvals from the Otoritas Jasa 

Keuangan; and 

d. Investors. 

 

Section Two 

Procedure for Applying for Approval in Principle as Financial Derivatives Broker-Dealer 

 

Article 13 

(1) Each futures trader and/or futures broker, including each futures broker representative which 

has obtained a business license from the commodity futures trading authority as referred to in 

Article 12 letter a number 2 may only carry out activities as a Financial Derivatives Broker-

Dealer, and must meet the following requirements: 

a. submits an application for approval in principle as an investment advisor beforehand to the 

Otoritas Jasa Keuangan by using the Application for Approval in Principle for Financial 

Derivatives Players and Products form listed in Format 1 of the Attachment which is an 

integral part of this Otoritas Jasa Keuangan Regulation; and 

b. submits supporting documents in the form of: 

1. photocopy of business license decision from the authority that regulates and supervises 

commodity futures trading; 

2. documents showing the company's identity, containing at least: 

a) name; 

b) head office address; 

c) operational office address; and 

d) company logo (if any); 

3. a photocopy of the company's deed of establishment that has been approved by the 
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authorized agency, along with the latest amendment to the articles of association 

containing information related to the compositions of the board of directors, board of 

commissioners, shareholders and capital that have obtained approvals from the minister 

who organizes government affairs in the legal sector or a letter of receipt of notification 

of amendment to the articles of association issued by the agency that organizes 

government affairs in the legal sector; 

4.  the composition of shareholders along with information on the percentage of each 

shareholder’s ownership; 

5.  the capital structure, covering the amounts of: 

a) authorized capital; 

b) issued capital; and 

c) paid-in capital; 

6. a curriculum vitae of each member of the board of directors and each member of the 

board of commissioners which at least contains the following information: 

a) personal identity; 

b) position title; 

c) employment history supplemented by information on years of employment, reasons 

for leaving or resigning (if any); and 

d) a brief description of the tasks and responsibilities of the position; 

7. photocopy of personal identity document in the form of a residency identity card (kartu 

tanda penduduk) or passport of each member of the board of directors and each member 

of the board of commissioners; 

8. photocopy of company taxpayer identification number; 

9. photocopy of personal identity document in the form of a residency identity card (kartu 

tanda penduduk) or passport of individual representative license holder; 

10. photocopy of individual representative license decision from the authority that regulates 

and supervises commodity futures trading; and 

11. a signed curriculum vitae of individual representative license holder. 

(2) Any party which carries out activities as Financial Derivatives Broker-Dealer as referred to in 

paragraph (1) may only carry out activities on Financial Derivatives products in accordance 

with the license granted by the authority that regulates and supervises commodity futures 

trading. 

 

Section Three 

Procedure for Applying for Approval in Principle as Investment Advisor 
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Article 14 

(1) Each futures advisor which has obtained a business license from the commodity futures trading 

authority as referred to in Article 12 letter b number 2 may only carry out activities as an 

investment advisor, and must meet the following requirements: 

a. submits an application for approval in principle as an investment advisor beforehand to the 

Otoritas Jasa Keuangan by using the Application for Approval in Principle for Financial 

Derivatives Players and Products form listed in Format 1 of the Attachment which is an 

integral part of this Otoritas Jasa Keuangan Regulation; and 

b. submits supporting documents in the form of: 

1. photocopy of business license decision from the authority that regulates and supervises 

commodity futures trading; 

2. documents showing the company’s identity, containing at least: 

a) name; 

b) head office address; 

c) operational office address; and 

d) company logo (if any); 

3. a photocopy of the company's deed of establishment that has been approved by the 

authorized agency, along with the latest amendment to the articles of association 

containing information related to the compositions of the board of directors, board of 

commissioners, shareholders and capital that have obtained approvals from the minister 

who organizes government affairs in the legal sector or a letter of receipt of notification 

of amendment to the articles of association issued by the agency that organizes 

government affairs in the legal sector; 

4. the composition of shareholders along with information on the percentage of each 

shareholder’s ownership; 

5. the capital structure, covering the amounts of: 

a) authorized capital; 

b) issued capital; and 

c) paid-in capital; 

6. a curriculum vitae of each member of the board of directors and each member of the 

board of commissioners which at least contains the following information: 

a) personal identity; 

b) position title; 

c) employment history supplemented by information on years of employment, reasons 
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for leaving or resigning (if any); and 

d) a brief description of the tasks and responsibilities of the position; 

7. photocopy of personal identity document in the form of a residency identity card or 

passport of each member of the board of directors and each member of the board of 

commissioners; 

8. photocopy of company taxpayer identification number; 

(2) Any party which carries out activities as investment advisor as referred to in paragraph (1) may 

only carry out activities on Financial Derivatives products in accordance with the license 

granted by the authority that regulates and supervises commodity futures trading. 

 

Section Four 

Obligations of and Prohibitions on Financial Derivatives Brokers-Dealers 

 

Article 15 

(1) In providing Financial Derivatives services, any Financial Derivatives Broker-Dealer is required 

to: 

a. have and implement marketing and trading, risk management, information technology 

infrastructure, and operational functions; 

b. have an organizational structure that shows the line of accountability of each function to the 

person in charge or member of the board of directors who oversees the activities of the 

Financial Derivatives Broker-Dealer along with a description of his/her tasks; 

c. apply the principle of know your customer to any prospective customer in accordance with 

the provisions of laws and regulations in the capital market sector; 

d. provide education and dissemination of each Financial Derivatives contract product; 

e. obtain a written statement from each customer stating that the customer has understood each 

risk of the Financial Derivatives contract; 

f. open a derivatives account and create an Indonesian single capital market investor identity 

number for each customer, in the event that the customer does not yet have an Indonesian 

single capital market investor identity number; 

g. convey each customer order through the trading systems provided by the providers of 

Financial Derivatives trading market infrastructure; 

h. provide a special account for the trading of Financial Derivatives contracts; 

i. have standard operating procedures and a code of ethics; 

j. convey a notification to each customer when there is a Financial Derivatives contract of the 

customer that has been authorized to be carried out by the Financial Derivatives Broker-



 

14 
 

Dealer having the license to conduct Financial Derivatives contract transactions, which has 

experienced a loss of at least 50% (fifty percent) of the amount of the authorized customer's 

assets; 

k. conduct Offset Transactions when there is a Financial Derivatives contract of any of its 

customers that has been authorized to be carried out by the Financial Derivatives Broker-

Dealer having the license to conduct Financial Derivatives contract transactions, which has 

experienced a loss of at least 75% (seventy five percent) of the amount of the authorized 

customer's assets. 

(2) In providing services related to Financial Derivatives, any Financial Derivatives Broker-Dealer 

is prohibited from: 

a. providing financing for settlements of Financial Derivatives contract transactions for its 

customers; 

b. providing incorrect explanations and exaggerated statements regarding Financial 

Derivatives products; and 

c. providing guarantees for profits or losses on Financial Derivatives transactions. 

(3) In addition to meeting the provisions as referred to in paragraph (1) and paragraph (2), any 

futures trader and/or futures broker which has obtained a business license from the commodity 

futures trading authority and has obtained approval in principle as a Financial Derivatives 

Broker-Dealer from the Otoritas Jasa Keuangan, is required to meet the provisions of laws and 

regulations in the field of commodity futures trading as long as they do not conflict with the 

Otoritas Jasa Keuangan’s Regulations. 

 

Article 16 

(1) Any Financial Derivatives Broker-Dealer that violates the provisions as referred to in Article 

15 shall be imposed with administrative sanctions. 

(2) The sanctions as referred to in paragraph (1) shall also be imposed on the Party that has caused 

the violation as referred to in paragraph (1). 

(3) The sanctions as referred to in paragraph (1) and paragraph (2) shall be imposed by the Otoritas 

Jasa Keuangan. 

(4) The sanctions as referred to in paragraph (1) shall be in the form of: 

a. written reprimand; 

b. fine, namely the obligation to pay a certain amount of money; 

c. restriction of business activities; 

d. freezing of business activities; 

e. revocation of business license; and/or 
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f. cancellation of approval. 

(5) The administrative sanctions as referred to in paragraph (4) letters b, c, d, e, or f may be imposed 

with or without prior imposition of administrative sanction in the form of a written reprimand 

as referred to in paragraph (4) letter a. 

(6) The administrative sanction in the form of monetary fine as referred to in paragraph (4) letter b 

may be imposed separately or together with the imposition of administrative sanctions as 

referred to in paragraph (4) letters c. 

(7) The procedures for imposing sanctions as referred to in paragraph (3) shall be carried out in 

accordance with the provisions of laws and regulations in the capital market sector. 

 

CHAPTER IV 

PROVIDERS OF FINANCIAL DERIVATIVES MARKET INFRASTRUCTURE 

 

Section One 

Types of Providers of Financial Derivatives Market Infrastructure 

 

Article 17 

The providers of Financial Derivatives market infrastructure as referred to in Article 3 letter c 

include: 

a. Providers of Financial Derivatives transaction or trading facilities; 

b. Providers of clearing, guarantee, and settlement facilities for Financial Derivatives transactions; 

c. Providers of depository and administration facilities for Financial Derivatives; and 

d. Providers of reporting facilities for Financial Derivatives transactions. 

 

Section Two 

Provider of Financial Derivatives Transaction or Trading Facilities 

 

Article 18 

Any Party that provides facilities for transaction or trading activities on Financial Derivatives 

products as referred to in Article 17 letter a is required to be: 

a. Securities Bourse or AMO that has obtained a business license from the Otoritas Jasa Keuangan; 

b. Any other provider of transaction or trading facility that has been approved by the Otoritas Jasa 

Keuangan; or 

c. Any other provider of Financial Derivatives transaction facility that has obtained a business 

license from the commodity futures trading authority as well as approval in principle as a 
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provider of Financial Derivatives transaction or trading facility from the Otoritas Jasa 

Keuangan. 

 

Article 19 

Any other provider of Financial Derivatives transaction facility that has obtained a business license 

from the commodity futures trading authority as referred to in Article 18 letter c may only provide 

trading activities on Financial Derivatives products when it has met the following requirements: 

a. submission of an application for approval in principle as a provider of transaction or trading 

facilities beforehand to the Otoritas Jasa Keuangan by using the Application for Approval in 

Principle for Providers of Financial Derivatives Market Infrastructure form listed in Format 2 

of the Attachment which is an integral part of this Otoritas Jasa Keuangan Regulation; and 

b. submission of supporting documents in the form of: 

1. photocopy of business license decision from the authority that regulates and supervises 

commodity futures trading; 

2. documents showing the company’s identity, containing at least: 

a) name; 

b) head office address; 

c) operational office address; and 

d) company logo (if any); 

3. a photocopy of the company's deed of establishment that has been approved by the 

authorized agency, along with the latest amendment to the articles of association containing 

information related to the compositions of the board of directors, board of commissioners, 

shareholders and capital that have obtained approvals from the minister who organizes 

government affairs in the legal sector or a letter of receipt of notification of amendment to 

the articles of association issued by the agency that organizes government affairs in the legal 

sector; 

4. the composition of shareholders along with information on the percentage of each 

shareholder’s ownership; 

5. the capital structure, covering the amounts of: 

a) authorized capital; 

b) issued capital; and 

c) paid-in capital; 

6. a curriculum vitae of each member of the board of directors and each member of the board 

of commissioners which at least contains the following information: 

a) personal identity; 
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b) position title; 

c) employment history supplemented by information on years of employment, reasons for 

leaving or resigning (if any); and 

d) a brief description of the tasks and responsibilities of the position; 

7. photocopy of personal identity document in the form of a resident identity card residency 

identity card or passport of each member of the board of directors and each member of the 

board of commissioners; 

8. photocopy of company taxpayer identification number; 

 

Section Three 

Providers of Clearing, Guarantee, and Settlement Facilities for Financial Derivatives Transactions 

 

Article 20 

Any party that provides the clearing, guarantee and settlement infrastructure for Financial 

Derivatives transactions as referred to in Article 17 letter b is required to be: 

a. Clearing and Guarantee Institution that has obtained a business license from the Otoritas Jasa 

Keuangan; or 

b. Provider of clearing, guarantee, and settlement infrastructure for Financial Derivatives 

transactions that has obtained a business license from the commodity futures trading authority. 

 

Article 21 

Any provider of clearing, guarantee and settlement facilities for Financial Derivatives transactions 

that has obtained a business license from the commodity futures trading authority as referred to in 

Article 20 letter b may only carry out clearing, guaranteeing and settlement activities for Financial 

Derivatives transactions when it has met the following requirements: 

a. submission of an application for approval in principle as a provider of clearing, guarantee, and 

settlement infrastructure for Financial Derivatives transactions beforehand to the Otoritas Jasa 

Keuangan by using the Application for Approval in Principle for Providers of Financial 

Derivatives Market Infrastructure form listed in Format 2 of the Attachment which is an integral 

part of this Otoritas Jasa Keuangan Regulation; and 

b. submission of supporting documents in the form of: 

1. photocopy of business license decision from the authority that regulates and supervises 

commodity futures trading; 

2. documents showing the company’s identity, containing at least: 

a) name; 
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b) head office address; 

c) operational office address; and 

d) company logo (if any); 

3. a photocopy of the company's deed of establishment that has been approved by the 

authorized agency, along with the latest amendment to the articles of association containing 

information related to the compositions of the board of directors, board of commissioners, 

shareholders and capital that have obtained approvals from the minister who organizes 

government affairs in the legal sector or a letter of receipt of notification of amendment to 

the articles of association issued by the agency that organizes government affairs in the legal 

sector; 

4. the composition of shareholders along with information on the percentage of each 

shareholder’s ownership; 

5. the capital structure, covering the amounts of: 

a) authorized capital; 

b) issued capital; and 

c) paid-in capital; 

6. a curriculum vitae of each member of the board of directors and each member of the board 

of commissioners which at least contains the following information: 

a) personal identity; 

b) position title; 

c) employment history supplemented by information on years of employment, reasons for 

leaving or resigning (if any); and 

d) a brief description of the tasks and responsibilities of the position; 

7. photocopy of personal identity document in the form of a residency identity card or passport 

of each member of the board of directors and each member of the board of commissioners; 

8. photocopy of company taxpayer identification number; 

 

Article 22 

(1) The implementation of clearing, guaranteeing, and settlement of Financial Derivatives 

transactions at the Securities Bourse shall be carried out in accordance with the provisions of 

the Otoritas Jasa Keuangan Regulation concerning guarantees for settlements of bourse 

transactions. 

(2) The implementation of clearing, guaranteeing, and settlement of Financial Derivatives 

transactions organized by any AMO shall be carried out in accordance with the Otoritas Jasa 

Keuangan Regulation concerning guarantees for settlements of Securities transactions. 
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(3) The implementation of clearing, guaranteeing, and settlement of Financial Derivatives 

transactions carried out by the providers of clearing, guaranteeing, and settlement facilities for 

Financial Derivatives transactions as referred to in Article 20 letter b shall be carried out in 

accordance with the Otoritas Jasa Keuangan Regulation concerning guarantees for settlements 

of Securities transactions as long as it does not conflict with this Otoritas Jasa Keuangan 

Regulation. 

 

Article 23 

In the case of any settlement of Financial Derivatives transaction carried out by delivery of the 

Underlying, then: 

a. any transaction settlement is required be carried out by a Depository and Settlement Institution 

that has obtained a license from the Otoritas Jasa Keuangan; 

b. the procedure for transaction settlements shall be subject to the regulations of the Clearing and 

Guarantee Institutions, the regulations of the clearing infrastructure providers and the 

regulations of the Depository and Settlement Institutions that are applicable to the settlements 

of transactions on Financial Derivatives Underlying; and 

c. the total value of financial assets in any Financial Derivatives contract transacted shall be at 

most the same as the value of the Underlying. 

 

Article 24 

(1) In the case of any settlement of Financial Derivatives transaction carried out by delivery of the 

Underlying, the providers of the Financial Derivatives market infrastructure as referred to in 

Article 17 letters a, b, and c, are required to determine certain parameters. 

(2) The providers of the Financial Derivatives market infrastructure are required to conduct a re-

feasibility study of each Underlying in accordance with the parameters set as referred to in 

paragraph (1) at least 1 (one) time in every 12 (twelve) month-period 

(3) The re-feasibility study of each Underlying as referred to in paragraph (2) is required to be 

reported to the Otoritas Jasa Keuangan no later than 1 (one) month thereafter. 

 

Section Three 

Providers of Depository and Administration Facilities for Financial Derivatives Transactions 

 

Article 25 

Any party that provides the depository and administration facility for Financial Derivatives as 

referred to in Article 17 letter c is required to be: 
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a. a Depository and Settlement Institution that has obtained a business license from the Otoritas 

Jasa Keuangan; or 

b. a funds depository facility provider that has obtained a business license from the commodity 

futures trading authority. 

 

Article 26 

Any funds depository facility provider which has obtained a business license from the commodity 

futures trading authority as referred to in Article 25 letter b may only carry out funds depository 

activities related to Financial Derivatives when it has met the following requirements: 

a. submission of an application for approval in principle as a funds depository provider beforehand 

to the Otoritas Jasa Keuangan by using the Application for Approval in Principle for Providers 

of Financial Derivatives Market Infrastructure form listed in Format 2 of the Attachment which 

is an integral part of this Otoritas Jasa Keuangan Regulation; and 

b. submission of supporting documents in the form of: 

1. photocopy of business license decision from the authority that regulates and supervises 

commodity futures trading; 

2. documents showing the company’s identity, containing at least: 

a) name; 

b) head office address; 

c) operational office address; and 

d) company logo (if any); 

3. a photocopy of the company's deed of establishment that has been approved by the 

authorized agency, along with the latest amendment to the articles of association containing 

information related to the compositions of the board of directors, board of commissioners, 

shareholders and capital that have obtained approvals from the minister who organizes 

government affairs in the legal sector or a letter of receipt of notification of amendment to 

the articles of association issued by the agency that organizes government affairs in the legal 

sector; 

4. the composition of shareholders along with information on the percentage of each 

shareholder’s ownership; 

5. the capital structure, covering the amounts of: 

a) authorized capital; 

b) issued capital; and 

c) paid-in capital; 

6. a curriculum vitae of each member of the board of directors and each member of the board 
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of commissioners which at least contains the following information: 

a) personal identity; 

b) position title; 

c) employment history supplemented by information on years of employment, reasons for 

leaving or resigning (if any); and 

d) a brief description of the tasks and responsibilities of the position; 

7. photocopy of personal identity document in the form of a residency identity card or passport 

of each member of the board of directors and each member of the board of commissioners; 

8. photocopy of company taxpayer identification number; 

 

Section Four 

Providers of Financial Derivatives Transaction Reporting Facilities  

 

Article 27 

Any provider of Financial Derivative transaction reporting facility as referred to in Article 17 letter 

d is required to be a Party that provides the system and/or facility and receives transaction reports, 

which has been appointed by the Otoritas Jasa Keuangan to provide the system and/or facility and 

receive transaction reports. 

 

Article 28 

(1) Submissions of the applications for approvals in principle as referred to in Article 10, Article 

13, Article 14, Article 19, Article 21, and Article 26 to the Otoritas Jasa Keuangan must be 

carried out electronically through the Otoritas Jasa Keuangan's licensing system. 

(2) In the event that the electronic system for submissions of the applications for approvals in 

principle as referred to in paragraph (1) is not yet available, submissions of the applications for 

approvals in principle shall be made directly or via electronic mail to the Otoritas Jasa 

Keuangan. 

 

Section Five 

Stipulations Set Out by Providers of Financial Derivatives Market Infrastructure  

 

Article 29 

Any provider of Financial Derivatives transaction or trading facility as referred to in Article 17 letter 

a is required to establish stipulations concerning at least: 

a. requirements for a Financial Derivatives Broker-Dealer qualified to conduct Financial 
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Derivatives contract transactions; 

b. mechanism for Financial Derivatives contract transactions; 

c. general provisions for clearing, guaranteeing, and settlement of Financial Derivatives contracts; 

d. supervision of Financial Derivatives contract trading, which shall be carried out by monitoring 

information regarding the Underlying; 

e. actions to be taken on any Financial Derivatives contract trading when the Underlying trading 

is stopped; 

f. actions to be taken on any Open Position when an event occurs that causes any provider of the 

Financial Derivatives market infrastructure to become unable to carry out its functions properly; 

g. sanctions to be imposed on any Financial Derivatives Broker-Dealer qualified to conduct 

Financial Derivatives Contract transactions; and 

h. requirements as a Liquidity Provider for a Financial Derivatives Broker-Dealer qualified to 

conduct Financial Derivatives contract transactions. 

 

Article 30 

Any provider of Financial Derivatives transaction clearing, guaranteeing and settlement facilities as 

referred to in Article 17 letter b is required to establish stipulations concerning at least: 

a. mechanisms for clearing, guaranteeing, and settlement of Financial Derivatives contracts; 

b. required guarantee Collateral and funds; 

c. provisions stipulating that each Collateral submitted by a Clearing Member is required to be 

controlled by the Party that provides clearing, guaranteeing, and settlement infrastructure for 

Financial Derivatives transactions; 

d. mechanisms for risk calculation and utilization of any Clearing Member’s Collateral to conduct 

Financial Derivatives contract transaction; 

e. obligation of the Party providing the clearing, guaranteeing, and settlement infrastructure for 

Financial Derivatives transactions to provide notification to any Clearing Member and Party 

that provides trading activities for Financial Derivatives products when there is a Financial 

Derivatives contract of the Clearing Member which losses have reached: 

1. 50% (fifty percent) of the total value of the Clearing Member’s Collateral controlled by the 

provider of the clearing, guaranteeing, and settlement facilities for Financial Derivatives 

transactions; or 

2. a certain percentage level based on the guarantee risk analysis; 

f. obligation of the Party that provides the clearing, guaranteeing, and settlement infrastructure for 

Financial Derivatives transactions to liquidate any Clearing Member's contract when the 

Clearing Member experiences a loss that has reached: 
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1. 75% (fifty percent) of the total value of the Clearing Member’s Collateral controlled by the 

providers of the clearing, guaranteeing, and settlement facilities for Financial Derivatives 

transactions; or 

2. a certain percentage level based on the guarantee risk analysis; and 

g. obligation of any Clearing Member qualified to conduct Financial Derivatives contract 

transactions which becomes unable or is deemed unable to carry out its function within a certain 

period of time to conduct Mutually Offsetting Transactions or to transfer all Open Positions to 

other Clearing Members qualified to conduct Financial Derivatives contract transactions on the 

same trading day. 

 

Article 31 

In the case of other providers of Financial Derivatives transaction facilities as referred to in 18 letter 

c and providers for Financial Derivatives transaction clearing, guarantee and settlement infrastructure 

as referred to in Article 20 letter b which have obtained business licenses from the authority that 

regulates and supervises commodity trading and obtained approvals in principle from the Otoritas 

Jasa Keuangan, the obligation to establish stipulations concerning trading mechanism as well as 

clearing, guaranteeing and settlement mechanisms as referred to in Article 29 and Article 30 shall be 

carried out in accordance with the provisions of laws and regulations in the field of commodity futures 

trading as long as they do not conflict with the Otoritas Jasa Keuangan’s Regulations 

 

Section Six 

Administrative Sanctions 

 

Article 32 

(1) Any provider of Financial Derivatives market infrastructure which violates the provisions as 

referred to in Article 18, Article 20, Article 23, Article 24, Article 25, Article 27, Article 29, 

and Article 30, shall be subject to administrative sanctions. 

(2) The sanctions as referred to in paragraph (1) shall also be imposed on the Party that has caused 

the violation as referred to in paragraph (1). 

(3) The sanctions as referred to in paragraph (1) and paragraph (2) shall be imposed by the Otoritas 

Jasa Keuangan. 

(4) The sanctions as referred to in paragraph (1) shall be in the form of: 

a. written reprimand; 

b. fine, namely the obligation to pay a certain amount of money; 

c. restriction of business activities; 
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d. freezing of business activities; 

e. revocation of business license; and/or 

f. cancellation of approval. 

(5) The administrative sanctions as referred to in paragraph (4) letters b, c, d, e, or f may be imposed 

with or without prior imposition of administrative sanction in the form of a written reprimand 

as referred to in paragraph (4) letter a. 

(6) The administrative sanction in the form of monetary fine as referred to in paragraph (4) letter b 

may be imposed separately or together with the imposition of administrative sanctions as 

referred to in paragraph (4) letters c. 

(7) The procedures for imposing sanctions as referred to in paragraph (3) shall be carried out in 

accordance with the provisions of laws and regulations in the capital market sector. 

 

CHAPTER V 

ANNOUNCEMENTS 

 

Article 33 

(1) Any provider of Financial Derivatives transaction or trading facilities as referred to in Article 

17 letter a is required to issue a written information on the type of each Financial Derivatives 

contract and announce it at least in Indonesian language electronic media and the website of the 

provider of Financial Derivatives product trading activities no later than 10 (ten) working days 

before the Securities Derivatives contract transaction begins. 

(2) The written information as referred to in paragraph (1) is required to contain at least: 

a. specifications of the traded Financial Derivatives contract; 

b. general description of the Underlying; 

c. risks and benefits of the Financial Derivative contract; 

d. transaction mechanism for investors; and 

e. Financial Derivatives Brokers-Dealers that are qualified to conduct Financial Derivative 

contract transactions. 

(3) The provider of the Financial Derivatives transaction or trading facilities as referred to in 

paragraph (1) which plans to provide trading in Financial Derivatives contracts is required to 

publish Financial Derivatives transaction data which is market data, containing at least: 

a. contract name; 

b. volume, transaction value, as well as tenor; and 

c. Parties conducting the transaction. 
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Article 34 

(1) Any provider of Financial Derivatives transaction or trading facilities which violates the 

provisions as referred to in Article 33 shall be subject to administrative sanctions. 

(2) The sanctions as referred to in paragraph (1) shall also be imposed on the Party that has caused 

the violation as referred to in paragraph (1). 

(3) The sanctions as referred to in paragraph (1) and paragraph (2) shall be imposed by the Otoritas 

Jasa Keuangan. 

(4) The sanctions as referred to in paragraph (1) shall be in the form of: 

a. written reprimand; 

b. fine, namely the obligation to pay a certain amount of money; 

c. restriction of business activities; 

d. freezing of business activities; 

e. revocation of business license; and/or 

f. cancellation of approval. 

(5) The administrative sanctions as referred to in paragraph (4) letter b, letter c, letter d, letter e, or 

letter f, may be imposed with or without prior imposition of the administrative sanction in the 

form of a written warning as referred to in paragraph (4) letter a. 

(6) The administrative sanction in the form of fine as referred to in paragraph (4) letter b may be 

imposed separately or together with the imposition of administrative sanctions as referred to in 

paragraph (4) letter c. 

(7) The procedures for imposing sanctions as referred to in paragraph (3) shall be carried out in 

accordance with the provisions of laws and regulations in the capital market sector. 

 

CHAPTER VI 

SUPERVISIONS 

 

Section One 

Supervision of Players and Infrastructure Providers 

 

Article 35 

The Otoritas Jasa Keuangan has the authority to supervise the Financial Derivatives players and 

infrastructure providers in accordance with the provisions of laws and regulations in the capital 

market sector. 

 

Section Two 
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Law Enforcement 

 

Article 36 

The provisions related to criminal acts as stipulated in Act Number 8 of 1995 concerning Capital 

Markets as amended by Act Number 4 of 2023 concerning Development and Strengthening of the 

Financial Sector apply to criminal acts related to Financial Derivatives with underlying assets in the 

form of Securities. 

 

CHAPTER VII 

REPORTING 

 

Article 37 

(1) Any Party which has obtained any license, approval, and/or registration for Financial 

Derivatives products as regulated in this Otoritas Jasa Keuangan Regulation is required to 

submit periodic reports and incidental reports to the Otoritas Jasa Keuangan. 

(2) The obligation to submit reports as referred to in paragraph (1) is subject to the following 

provisions: 

a. In the case of any Party which has obtained any license, approval, and/or registration for 

Financial Derivatives products from the commodity futures trading authority, that has 

obtained approval in principle from the Otoritas Jasa Keuangan, the obligation to submit 

reports shall be implemented in accordance with the provisions of laws and regulations 

regarding commodity futures trading; or 

b. In the case of any Party which has obtained any license, approval, and/or registration for 

Financial Derivatives products from the Otoritas Jasa Keuangan, the obligation to submit 

reports shall be implemented in accordance with the provisions of the Otoritas Jasa 

Keuangan Regulation governing such Party. 

 

Article 38 

(1) Submissions of reports to the Otoritas Jasa Keuangan as referred to in Article 37 paragraph (2) 

are required to be done electronically through the Otoritas Jasa Keuangan reporting system. 

(2) In the event that the electronic reporting system as referred to in paragraph (1) is not yet 

available, submissions of the reports are required to be done directly or via electronic mail to 

the Otoritas Jasa Keuangan. 

(3) In the event that the electronic system as referred to in paragraph (1) is available but certain 

conditions occur which result in the electronic system not being able to function properly, 
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submissions of the reports are required to be done directly to the Otoritas Jasa Keuangan or via 

electronic mail to the Otoritas Jasa Keuangan’s correspondence system. 

 

Article 39 

(1) Any Party which violates the provisions as referred to in Article 37 paragraph (1) as well as 

Article 38 paragraph (1) and paragraph (2) shall be subject to administrative sanctions. 

(2) The sanctions as referred to in paragraph (1) shall also be imposed on the Party that has caused 

the violation as referred to in paragraph (1). 

(3) The sanctions as referred to in paragraph (1) and paragraph (2) shall be imposed by the Otoritas 

Jasa Keuangan. 

(4) The sanctions as referred to in paragraph (1) shall be in the form of: 

a. written reprimand; 

b. fine, namely the obligation to pay a certain amount of money; 

c. restriction of business activities; 

d. freezing of business activities; 

e. revocation of business license; and/or 

f. cancellation of approval. 

(5) The administrative sanctions as referred to in paragraph (4) letters b, c, d, e, or f may be imposed 

with or without prior imposition of administrative sanction in the form of a written reprimand 

as referred to in paragraph (4) letter a. 

(6) The administrative sanction in the form of monetary fine as referred to in paragraph (4) letter b 

may be imposed separately or together with the imposition of administrative sanctions as 

referred to in paragraph (4) letters c. 

(7) The procedures for imposing sanctions as referred to in paragraph (3) shall be carried out in 

accordance with the provisions of laws and regulations in the capital market sector. 

 

CHAPTER VIII 

CONSUMER PROTECTION 

 

Article 40 

The principle of consumer protection stipulated in the Otoritas Jasa Keuangan Regulation concerning 

consumer and public protection in the financial services sector applies to every Party involved in 

Financial Derivatives trading. 

 

CHAPTER III 
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TRANSITIONAL PROVISIONS 

 

Article 41 

Application for approval in principle for: 

a. any Financial Derivatives product that has obtained approval from the commodity futures 

trading authority as referred to in Article 10; 

b. any Financial Derivatives player which has obtained a business license from the commodity 

futures trading authority as referred to in Article 13 paragraph (1) and Article 14 paragraph (1); 

and 

c. any provider of Financial Derivatives market infrastructure which has obtained a business 

license from the commodity futures trading authority as referred to in Article 19, Article 21, and 

Article 26, 

must be submitted to the Otoritas Jasa Keuangan no later than 4 (four) months after this Otoritas 

Jasa Keuangan Regulation comes into effect. 

 

Article 42 

After having obtained an approval in principle from the Otoritas Jasa Keuangan: 

a. any business license decision, approval, product registration, player, and/or infrastructure 

provider related to Financial Derivatives that have been issued by the authority in the field of 

commodity futures supervision based on laws and regulations before the transfer of regulatory 

and supervisory tasks to the Otoritas Jasa Keuangan, shall remain valid; and 

b. any Financial Derivatives player as referred to in Article 12 and any provider of Financial 

Derivatives market infrastructure as referred to in Article 17 shall be declared as Party carrying 

out financial services activities in the capital market, financial derivatives, and carbon exchange 

sectors and is supervised by the Otoritas Jasa Keuangan. 

 

Article 43 

(1) In the event that any Party as referred to in Article 13 paragraph (1), Article 14 paragraph (1), 

Article 19, Article 21, and Article 26, does not submit an application for approval in principle 

within a maximum period of 4 (four) months, the business activities of the Party in question 

shall be declared as unlicensed business activities and shall be subject to sanctions in accordance 

with the laws and regulations by the Otoritas Jasa Keuangan. 

(2) With respect to any party meeting the condition as referred to in paragraph (1), the Otoritas Jasa 

Keuangan has the authority to order the Party in question to settle all of its obligations related 

to Financial Derivatives contracts. 
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Article 44 

(1) The tenor of any Financial Derivatives product as referred to in Article 3 letter a that has been 

issued before the enactment of this Otoritas Jasa Keuangan Regulation cannot be extended and 

is considered to have a due date of 6 (six) months after this Otoritas Jasa Keuangan Regulation 

comes into effect. 

(2) Since this Otoritas Jasa Keuangan Regulation comes into effect, any Financial Derivatives 

player as referred to in Article 3 letter b is prohibited from making any new contract related to 

Financial Derivatives before obtaining approval from the Otoritas Jasa Keuangan. 

 

Article 45 

(1)  Any Party referred to in Article 13 paragraph (1), Article 14 paragraph (1), Article 19, Article 

21, and Article 26 which has obtained an approval in principle from the Otoritas Jasa Keuangan 

is required to submit an application for a license to the Otoritas Jasa Keuangan no later than 2 

(two) years after this Otoritas Jasa Keuangan Regulation comes into effect. 

(2) The requirement and procedure for submitting an application for a business license to the 

Otoritas Jasa Keuangan as referred to in paragraph (1) shall be carried out in accordance with 

the Otoritas Jasa Keuangan’s Regulations. 

(3) To submit an application for a business license, any Financial Derivative player and any 

provider of Financial Derivatives market infrastructure are required to make adjustments to 

fulfil the requirements in accordance with the provisions of this Otoritas Jasa Keuangan 

Regulation and related provisions in other Otoritas Jasa Keuangan Regulations. 

(4) In the event that any Party referred to in Article 13 paragraph (1), Article 14 paragraph (1), 

Article 19, Article 21, and Article 26 does not submit an application for a license to the Otoritas 

Jasa Keuangan as referred to in paragraph (1), the business activities of the Party in question 

shall be declared as unlicensed business activities and are subject to sanctions in accordance 

with the laws and regulations by the Otoritas Jasa Keuangan. 

 

Article 46 

Any licensing process application for any Financial Derivatives player and any provider of Financial 

Derivatives market infrastructure and any application for approval of any Financial Derivatives 

product submitted after the enactment of this Otoritas Jasa Keuangan Regulation shall be addressed 

to the Otoritas Jasa Keuangan and shall be carried out in accordance with this the Otoritas Jasa 

Keuangan Regulation. 
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Article 47 

Any examination of an allegation of violation of laws and regulations related to Financial Derivatives 

with Underlying in the form of Securities that occurs after the transfer of authority in the field of 

commodity futures trading to the Otoritas Jasa Keuangan shall be carried out by the Otoritas Jasa 

Keuangan. 

 

Article 48 

Fulfillment of the obligation to create a single identity number of Indonesian capital market investor 

for each customer as referred to in Article 15 paragraph (1) letter f shall be carried out no later than 

6 (six) months after this Otoritas Jasa Keuangan Regulation comes into effect and may be extended 

by the Otoritas Jasa Keuangan if necessary. 

 

CHAPTER X 

OTHER PROVISIONS 

 

Article 49 

In addition to the administrative sanctions as referred to in this Otoritas Jasa Keuangan Regulation, 

the Otoritas Jasa Keuangan may take certain actions against any Party that violates the provisions of 

this Otoritas Jasa Keuangan Regulation. 

 

Article 50 

The Otoritas Jasa Keuangan may announce to the public any imposition of administrative sanctions 

stipulated in this Otoritas Jasa Keuangan Regulation and any certain action as referred to in Article 

49. 

 

CHAPTER XI 

CLOSING PROVISIONS 

 

Article 51 

At the time this Otoritas Jasa Keuangan Regulation comes into effect, Otoritas Jasa Keuangan 

Regulation Number 32/POJK.04/2020 concerning Securities Derivatives Contracts (State Gazette of 

the Republic of Indonesia Number 129 of 2020, Supplement to the State Gazette of the Republic of 

Indonesia Number 6513) is revoked and declared invalid. 

 

Article 52 
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This Otoritas Jasa Keuangan Regulation shall come into force on January 10, 2025. 

 

For public cognizance, it is hereby ordered that this Otoritas Jasa Keuangan Regulation be 

promulgated in the State Gazette of the Republic of Indonesia. 

 

 

Ratified in Jakarta on 

January 9, 2025 

 

CHAIRMAN 
BOARD OF COMMISSIONERS 
OTORITAS JASA KEUANGAN 
REPUBLIC OF INDONESIA, 
 
signed 

 
MAHENDRA SIREGAR 

 

Enacted in: Jakarta 

on January 10, 2025 

 

MINISTER OF LAW OF REPUBLIC OF INDONESIA 

 
signed 

 
SUPRATMAN ANDI AGTAS 

 

STATE GAZETTE OF THE REPUBLIC OF INDONESIA NUMBER 2/OJK OF 2025 

 

This copy is in accordance with the original 

Director of Legal Development 

Legal Department 
 signed 

Aat Windradi 
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ELUCIDATION 

ON 

REGULATION OF OTORITAS JASA KEUANGAN  

OF REPUBLIC OF INDONESIA 

NUMBER 1 OF 2025 

CONCERNING 

FINANCIAL DERIVATIVES WITH SECURITIES-BASED UNDERLYING ASSETS 
 

I.  GENERAL 

Act Number 4 of 2023 concerning Development and Strengthening of the Financial Sector 

mandates that derivatives instruments previously categorized as Commodities, which are 

financial instruments that are used as the subjects of futures contracts, sharia derivatives 

contracts, and/or other derivatives contracts (Financial Derivatives) in Act Number 32 of 1997 

concerning Commodity Futures Trading, have their regulatory and supervisory tasks 

transferred from the Commodity Futures Trading Supervisory Agency to the Otoritas Jasa 

Keuangan and Bank Indonesia based on their respective authorities. 

That based on Article 312 paragraph (1) letter b of Act Number 4 of 2023 concerning 

Development and Strengthening of the Financial Sector, when the Act comes into force, the 

transfer of regulatory and supervisory tasks over commodities including financial instruments 

that are the subjects of futures contracts, sharia derivatives contracts, and/or other derivatives 

contracts from the Commodity Futures Trading Supervisory Agency to the financial sector 

authorities must be completed in full no later than within 24 (twenty-four) months. 

The transfer of regulatory and supervisory tasks from the Commodity Futures Trading 

Supervisory Agency to the Otoritas Jasa Keuangan in Act Number 4 of 2023 concerning 

Development and Strengthening of the Financial Sector is intended to encourage the 

implementation of the principle of same activity, same risk, same regulation. Affirmation and 

strengthening of the authority of the authorities in the financial sector constitutes an effort to 

maintain the stability of the financial system and public trust. 

The strengthening of the tasks of the financial sector authorities through the transfer of 

tasks from the Commodity Futures Trading Supervisory Agency to the Otoritas Jasa Keuangan, 

especially in relation to Financial Derivatives in the capital market sector, is expected to have 

positive implications for the development of the industry in the financial sector. 
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The transfer of the tasks of regulating and supervising Financial Derivatives is 

complemented by efforts to strengthen the principles of development, strengthening, consumer 

protection, and coordination between the Commodity Futures Trading Supervisory Agency and 

the Otoritas Jasa Keuangan. 

In order to provide legal certainty for the sustainability and development of products, 

players and providers of financial derivative market infrastructure that have obtained licenses 

or approvals from the authority in the field of commodity futures trading, the regulation and 

supervision of which are then carried out by the Otoritas Jasa Keuangan in the ecosystem of 

the capital market, financial derivatives and carbon exchanges sectors by utilizing 

infrastructure in the field of commodity futures trading and infrastructure in the field of capital 

markets, financial derivatives and carbon exchanges sectors. 

 

II. ARTICLE BY ARTICLE 

Article 1    Self-explanatory 

Article 2 

Paragraph (1)    Self-explanatory 

Paragraph (2) 

“Financial Derivatives” are financial derivatives as referred to in Act Number 4 of 2023 

concerning Development and Strengthening of the Financial Sector. 

Article 3    Self-explanatory 

Article 4 

Paragraph (1) 

Letter a 

Examples of Financial Derivatives in the form of futures contracts with Underlying 

in the form of share indexes on the Securities Bourse are LQ45 futures contracts 

and IDX30 futures contracts. 

Examples of Financial Derivatives in the form of futures contracts with Underlying 

in the form of government securities are government debt futures contracts. 

Examples of Financial Derivatives in the form of futures contracts with Underlying 

in the form of foreign shares indexes are futures contracts with Underlying indexes. 

Examples of Financial Derivatives in the form of futures contracts with Underlying 

in the form of single shares are shares futures contracts. 

Letter b 
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Option contracts on Securities include shares option contracts listed on the 

Indonesian Securities Bourse. 

Letter c    Self-explanatory 

Paragraph (2) 

An example of a Financial Derivatives product with an Underlying Securities other than 

a Financial Derivatives product is a carbon unit derivatives. 

Article 5    Self-explanatory 

Article 6    Self-explanatory 

Article 7    Self-explanatory 

Article 8 

Number 1 

Letter a    Self-explanatory 

Letter b    Self-explanatory 

Letter c 

Multiplier number is known as multiplier. 

Letter d    Self-explanatory 

Letter e    Self-explanatory 

Number 2    Self-explanatory 

Number 3 

Evidence of support from members of the providers of Financial Derivatives transaction 

or trading facilities includes readiness to assess the prices of Securities. 

Number 4    Self-explanatory 

Number 5    Self-explanatory 

Number 6    Self-explanatory 

Article 9    Self-explanatory 

Article 10    Self-explanatory 

Article 11    Self-explanatory 

Article 12    Self-explanatory 

Article 13    Self-explanatory 

Article 14    Self-explanatory 

Article 15    Self-explanatory 

Article 16    Self-explanatory 

Article 17    Self-explanatory 

Article 18 
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Letter a    Self-explanatory 

Letter b    Self-explanatory 

Letter c 

Other providers of financial derivatives transaction facilities include futures bourses 

and futures clearing and guarantee institutions. 

Article 19    Self-explanatory 

Article 20    Self-explanatory 

Article 21    Self-explanatory 

Article 22    Self-explanatory 

Article 23    Self-explanatory 

Article 24 

Paragraph (1) 

Determination of certain parameters for Financial Derivatives contracts shall be carried 

out by delivering the Underlying, among other things, by taking into account the 

liquidity and free float of the Underlying. 

Paragraph (2)    Self-explanatory 

Paragraph (3)    Self-explanatory 

Article 25    Self-explanatory 

Article 26    Self-explanatory 

Article 27    Self-explanatory 

Article 28    Self-explanatory 

Article 29    Self-explanatory 

Article 30    Self-explanatory 

Article 31 

“Trading mechanism regulation” is known as trading rules. 

Article 32    Self-explanatory 

Article 33    Self-explanatory 

Article 34    Self-explanatory 

Article 35   Self-explanatory 

Article 36   Self-explanatory 

Article 37   Self-explanatory 

Article 38 

Paragraph (1)    Self-explanatory 

Paragraph (2)    Self-explanatory 
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Paragraph (3) 

Certain conditions include system failure. 

Article 39   Self-explanatory 

Article 40   Self-explanatory 

Article 41   Self-explanatory 

Article 42   Self-explanatory 

Article 43    Self-explanatory 

Article 44 

Paragraph (1) 

"Tenor" is the length of time from a Financial Derivatives product is issued until it 

matures. 

Example of Simulation 1: 

Financial Derivatives Product "X" has received approval from Bappebti on December 

16, 2024 with a tenor of 1 (one) month, and as such it matures on January 16, 2025 

which can be extended. 

The Financial Derivatives players submit an application for approval in principle to the 

Otoritas Jasa Keuangan for the product in question on January 15, 2025, so that the 

product in question can be continued to be traded and extended again for a maximum 

of 6 (six) months after this Otoritas Jasa Keuangan Regulation comes into effect. If the 

simulation above takes into account this Otoritas Jasa Keuangan Regulation coming 

into effect on January 10, 2025, the Financial Derivatives product will mature on July 

10, 2025 and cannot be extended. 

Paragraph (2)    Self-explanatory 

Article 45    Self-explanatory 

Article 46    Self-explanatory 

Article 47 

“Examination” is an examination of administrative violations and indications of criminal 

acts. 

Article 48    Self-explanatory 

Article 49 

Certain actions include among others postponement of the granting of approval in principle. 

Article 50 
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Announcements of the impositions of administrative sanctions and certain actions by the 

Otoritas Jasa Keuangan shall be made, among other things, through the Otoritas Jasa 

Keuangan website or the Otoritas Jasa Keuangan's annual report. 

Article 51    Self-explanatory 

Article 52    Self-explanatory 

 

SUPPLEMENT TO THE STATE GAZETTE OF THE REPUBLIC OF INDONESIA 

NUMBER 135/OJK 
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 ATTACHMENT 
REGULATION OF OTORITAS JASA 
KEUANGAN OF REPUBLIC OF INDONESIA 
NUMBER 1 OF 2025 
CONCERNING FINANCIAL DERIVATIVES 
WITH SECURITIES-BASED UNDERLYING 
ASSETS 

 
Format 1 

 
APPLICATION FOR APPROVAL IN PRINCIPLE FOR FINANCIAL DERIVATIVES 

PLAYERS AND PRODUCTS FORM 

 
Number :  
Attachment :  
Subject :  

 

To 

Executive Chief of Capital Markets, Financial Derivatives and Carbon Exchange Supervisors 

For the attention of Head of Capital Market Licensing Department 

in Jakarta 

 

Referring to the Otoritas Jasa Keuangan Regulation Number … of …, we hereby submit an 

application for approval in principle for Financial Derivatives players and products: 

 

I. Party 

1. Name of Party : ……………………………………………… 
2. Type of Party :  Derivatives Broker-Dealer 

    Futures Trader 
    Futures Broker 
    Investment Advisor/Futures Advisor*) 
    Others***) …………………………… 

3. Address : ……………………………………………… 
4. Telephone Number : ……………………………………………… 
5. E-mail : ……………………………………………… 
6. Website Address : ……………………………………………… 
7. Name and Number of Contact 

Person 
: ……………………………………………… 
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8. Number and date of business 
license from Bappebti 

: ……………………………………………… 

9. Company taxpayer 
identification number 

: ……………………………………………… 

10. Number and date of Futures 
Bourse membership**) 

: ……………………………………………… 

11. Number and date of Futures 
Clearing Institution 
membership**) 

: ……………………………………………… 

12. Number and date of approval 
as participant of Alternative 
Trading System**) 

: ……………………………………………… 

13. Name of Provider of 
Alternative Trading System**) 

  

14. Authorized Capital : ……………………………………………… 
15. Paid In Capital : ……………………………………………… 
16. Members of Board of 

Directors and members of 
Board of Commissioners 

: ……………………………………………… 

 
Board of Directors 
No Name Citizenship Address Position 

1.     
2.     

Board of Commissioners 
No Name Citizenship Address Position 

1.     
2.     

 
17. Latest structure of 

shareholders 
: ……………………………………………… 

 

No Name of Shareholder Number of 
Shares Nominal Value (Rp) % 

     
     
     

 

II. Individual Person Representative 

No Name Number and Date of Individual 
Person License from Bappebti 

1.   
2.   
3.   
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List of branch office addresses of 
futures brokers or futures traders 
*) 

: ……………………………………………… 

 
III. Products 

List of Financial Derivatives 
products that are traded or have 
been registered 

: ……………………………………………… 

 

No Name of Product Date of product 
determination or approval Tenor/Due Date 

1.    
2.    
3.    

 
To complete the application in question, we hereby submit the following documents: 

1. Photocopy of business license decision from the authority that regulates and supervises 

commodity futures trading; 

2. Documents showing the company's identity, which at least contain the name, head office 

address, operational office address, and company logo (if any); 

3. Photocopy of the company's deed of establishment that has been approved by the 

authorized agency, along with the latest amendment to the articles of association 

containing information related to the compositions of the board of directors, board of 

commissioners, shareholders and capital that have obtained approvals from the minister 

who organizes government affairs in the legal sector or a letter of receipt of notification 

of amendment to the articles of association issued by the agency that organizes 

government affairs in the legal sector; 

4. The composition of shareholders along with information on the percentage of each 

shareholder’s ownership; 

5. The capital structure, covering the amounts of authorized capital, issued capital, and paid-

in capital; 

6. A curriculum vitae of each member of the board of commissioners and each member of 

the board of directors which at least contains the following information: 

a) personal identity; 

b) position title; 

c) employment history supplemented by information on years of employment, reasons for 

leaving or resigning (if any); and 

d) a brief description of the tasks and responsibilities of the position; 
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7. Photocopy of identity document (residency identity card/KTP or passport) of each 

member of the board of directors and each member of the board of commissioners; 

8. Photocopy of company taxpayer identification number; 

9. Photocopy of identity document (residency identity card/KTP or passport) of individual 

representative license holder; 

10. Photocopy of individual representative license decision from the authority that regulates 

and supervises commodity futures trading; 

11. A signed curriculum vitae of individual representative license holder. 

12. Results of the study of Financial Derivatives contracts; 

13. Specifications of Financial Derivatives contract; and 

14. Photocopy of approval from the commodity futures trading authority. 

 
Explanations: 

*) cross out unnecessary items 
**) fill in if relevant 

***) state 
 
 Sincerely yours, 

Director ***) 
Duty stamp 

……………………………………….. 

(Complete Name and signature) 
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Format 2 

 
APPLICATION FOR APPROVAL IN PRINCIPLE FOR PROVIDERS OF 

FINANCIAL DERIVATIVES MARKET INFRASTRUCTURE FORM 

 
Number :  
Attachment :  
Subject :  

 

To 

Executive Chief of Capital Markets, Financial Derivatives and Carbon Exchange Supervisors 

For the attention of Head of Capital Market Licensing Department 

in Jakarta 

 

Referring to the Otoritas Jasa Keuangan Regulation Number … of …, we hereby submit an 

application for approval in principle for Providers of Financial Derivatives Market 

Infrastructure: 

 

I. Party 

1. Name of Party : ……………………………………………… 
2. Type of Party :  Futures Bourse 

    Futures Clearing and Guarantee 
Institution 

    Provider of Funds Depository Facility 
    Others***) …………………………… 

3. Address : ……………………………………………… 
4. Telephone Number : ……………………………………………… 
5. E-mail : ……………………………………………… 
6. Website Address : ……………………………………………… 
7. Name and Number of Contact 

Person 
: ……………………………………………… 

8. Number and date of business 
license from Bappebti 

: ……………………………………………… 

9. Company taxpayer 
identification number 

: ……………………………………………… 

10. Authorized Capital : ……………………………………………… 
11. Paid In Capital : ……………………………………………… 
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12. Members of Board of 
Directors and members of 
Board of Commissioners 

: ……………………………………………… 

 
Board of Directors 
No Name Citizenship Address Position 

1.     
2.     

Board of Commissioners 
No Name Citizenship Address Position 

1.     
2.     

 
13. Latest structure of 

shareholders 
: ……………………………………………… 

 

No Name of Shareholder Number of 
Shares Nominal Value (Rp) % 

     
     
     

 

List of branch office addresses *) : ……………………………………………… 
 

II. Products 

List of Financial Derivatives 
products that are traded or have 
been registered 

: ……………………………………………… 

 

No Name of Product Date of product 
determination or approval Tenor/Due Date 

1.    
2.    
3.    

 
To complete the application in question, we hereby submit the following documents: 

1. Photocopy of business license decision from the authority that regulates and supervises 

commodity futures trading; 

2. Documents showing the company's identity, which at least contain the name, head office 

address, operational office address, and company logo (if any); 

3. Photocopy of the company's deed of establishment that has been approved by the 

authorized agency, along with the latest amendment to the articles of association 
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containing information related to the compositions of the board of directors, board of 

commissioners, shareholders and capital that have obtained approvals from the minister 

who organizes government affairs in the legal sector or a letter of receipt of notification 

of amendment to the articles of association issued by the agency that organizes 

government affairs in the legal sector; 

4. The composition of shareholders along with information on the percentage of each 

shareholder’s ownership; 

5. The capital structure, covering the amounts of authorized capital, issued capital, and paid-

in capital; 

6. A curriculum vitae of each member of the board of commissioners and each member of 

the board of directors which at least contains the following information: 

a) personal identity; 

b) position title; 

c) employment history supplemented by information on years of employment, reasons 

for leaving or resigning (if any); and 

d) a brief description of the tasks and responsibilities of the position; 

7. Photocopy of identity document (residency identity card/KTP or passport) of each 

member of the board of directors and each member of the board of commissioners; 

8. Photocopy of company taxpayer identification number; 

9. Results of the study of Financial Derivatives contracts; 

10. Specifications of Financial Derivatives contracts 

11. Photocopy of approval from the commodity futures trading authority. 

 
Explanations: 

*) cross out unnecessary items 
**) fill in if relevant 

***) state 
 
 Sincerely yours, 

Director ***) 
Duty stamp 

……………………………………….. 

(Complete Name and signature) 

 

 CHAIRMAN 
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BOARD OF COMMISSIONERS 
OTORITAS JASA KEUANGAN 
REPUBLIC OF INDONESIA, 
 
signed 

 
MAHENDRA SIREGAR 

 

This copy is in accordance with the original 

Director of Legal Development 

Legal Department 
 signed 

Aat Windradi 

 

 

 

 

 

 


